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Investment Times
Like the Present

are of great advantage if you
have funds available, because
b purchasing sound securities
at their present low figures you
will not only obtain n greater
yield on your investment than
is usual) but your capital has
more chance of benefiting by
future price movements.

SenJ for Circular uhtch
contains our ttcommendathnt.

A. B. Leach & Co.
Investment Securities

149 Broadway, New York
Chlmr-- l

no.' un
lluffalo

London,

Harris, Forbes & Co
Pin Stmt, Corner William

NEW YORK

Government
Municipal
Railroad and
Public Utility

Bonds

for

Investment

Harris Trust and Savings Dank
UoD'l Drp.rtmear

Chicago

N. W. Harris 6 Company
larerporstad

liviloa

MAGNOLIA PETROLEUM

COMPANY

First Mortgage Six Per Ctnt.

Gold Bonds.

Dated Jnncnry 1. 1912.

Due January 1, 1937.

Interest PnynMe January 1st and

July 1st. in New York City, Without

Deduction for Federal Income Tax.

PRICE:

Philadelphia

98 and accrued interest
YIELD: 6 8

EMANUEL, PARKER & CO.

A lli.in j Oilier. .New Tork Offlce
Alt'anr 'lrnst Co. Illdg. J S Wall St.

Our June Bond Circular
describe, various High-Grad- e invest-mt-

which offer unusual oppor-
tunities for exchanges where ecur-it- y

and.incrcased income are desired.
Sent cm rriunl

Hornblower & Weeks
la Jlroailniwr. Nor York

floatnn 4'litracn Detroit
Providence Newport llnrtford

Mobile Elsdric 1st 5s

Connecticut Ry. & Lighting 4Hi
Providence Securities 4s
Empire District Electric 5s

WiIIiamsfOunbar&GoIemkl
Public VtlMv SKvrWn fljxctalut

ao Wall ht. I'fioro 10 Hanover New Tork

United Light & R'ways Go.

Securities
Bought, Sold & Quoted.

H. F. McCONNELl & CO.
38' Pino fit. Tel. 6094 John. New York

Henry Clews & Go.
11. 13. 15, 17 AND IS nnOAD BT.

MKMIIKII.S N. Y. HTOCK K.XCIIANOB
lock and Honda bought and aold for lo-

ve. tora. also carried on liberal terma.
Daooalt Account received subject to cheek

at sight. Intere.t paid on dallr balance..
LETTERS OF CREDIT

I.iued available th world over.

TIME-TESTE- D BONDS FOR
INVESTMENT

Knanflj --NaclioU & Kfltrac
New York - Leipzig

KIDDER, PEABODY&CO
115 Devonshire St., 17 Wall St.

llo.ton. Mew a'ark.
rorre.nondenta nf

BAniNG 8R0S. & CO., LTD., London

William P. Bonbright & Co.
Incorporated

14 Wall Street, New York
rMlailrlnlila llo.ton

l.onilon
imam 1'. iionhrlttit & Co,

Paris
Detroit

rtnnbrlcht A Co,

SECURITIES SOLD AT AUCTION.

1 'jare Hrnoklyn Academy of Mu.le, 111.
it, .hire. Manufacturers National llank of

ISrouklyn, 16.
01 Crest ent Athletic Club second mort

iiir,. r. i.i r cm. luinilH. due 1923. tiS.

fli.ircB l.Hyera Title Innurancu and
Trunt Company,
Miare. Moruaga llond Company, IS.

Ci ih ire. Hurkei and Pultnn National Bank,
101...

100 ohitrca Delaware. Lackawanna and
Weatern Coal Company, i0'i,

I .hare. New York and Kentucky Company
pretrren, 71.

10 ahnre. N'A York and Kentucky .Com
ti.inv riinminn. 4H.

JOO .lurea New llrun.wlck Henlty Com
pany conuuon. u per .nare.

(00 .hHre. Atlantic Oulf nnrt We.t Indie
Jste.tm.hlp Une, prererrrd, 117 per
Hhure.

J00 .liarea Atlantic Oulf and We.t Indies
Sl.am.hip Line, commun. is per aiiare,

(44 .liurf Steel Parkign Cninp.ny pre-
ferred: 1,001) .hare. Steel I'ackasre Com-tun- y

common .lock tru.t certificate.,
110 lot.

JlO.ooo Tenne.ee Hallway Company drat
morlKage & jier cent, thirty yeur gold
liuuila, (luarunty Trn.t Company

of 1len0.lt, 10.
111,000 Jamaica K.tate. o per cent, gold

mortKUKo reRl.teriiil bond., due Septem-
ber, 1917. 10.000.

100 .hare. 8teel Package Company pre- -
ftrre-1- . SI lot.

00 .harea Art Metal Cnn.tructlon Com
pany, $.1 Is npr .hare.,

FINANCIAL NEWS

AND COMMENT

Stocks Dull, With a Little
Heaviness In tlio

Afternoon.

WAITING ON RATE CASE

Talk of Turn for Better In Steel
Trade More Gold

Exports.

Rate case rumors continued to perrad
Wall Street yesterday, but the stock mar

i kct community derived no fresh lnplra
I ttlon from them, probably because they
i lacked novelty an well ns any guarantee
of authenticity. Had tlio share list Itself.
Riven nny lmlleatlons that trustworthy
Information In thin matter was being acted
upon It Is likely that the professional deal'
era would have followed the lead riven,

j for It Is commonly supposed that the Influ- -

i enco which slocks nre nwnltlng will be
communicated by the Interstate Commerce

i Commission's decision on the application
I of the llaatern railroads.
' Meanwhile It may be pointed out that In
i some quartern It Is doubted If the deci
sion will bo so favorable ns to promote
sustained strength In quoted values. There
Is also an Inclination to believe that Wall

I

Street has been indulging exaggerated
' anticipations or tne immediate mantel

wise conseouenco of the commission's con
elusion tinless the Judgment rendered
should be it much morn sweeping conccs
slon to the' railroads than there Is any
reason to look for. It would not In fact be
surprising If, with the decision out of the
way, wall Street should still wait on the
development of more general factors,
such us the progress of the crops, tbe
signs of political sentiment toward tho
Congressional elections and the course of
events abroad after the midyear.

Yesterday's stock market session was
n dull affair, with prices tending to drift
downward In the afternoon, apparently
ns though the floating short Interest at
least had been practically extinguished,
and buying from other sources was lack-
ing. There were some signs of a little
pressure In various directions, notnbly In
Lehigh Valley, New York Central, Mis-
souri Paclflo and Amalgamated Copper.
Advices from the copper metal market
were that sales had been negotiated as
low ns 14 cents and that demand was
apathetic

Regular dividends were declared on the
New York Central and Lake Shore shares
and on other stocks In the New York Cen-
tral system. The declaration of an extra
dividend of 5 per cent, by the Interborough
Rapid Transit Company encouraged the
calculators of a disbursement on

preferred, but there
Is no discoverable likelihood that a distri-
bution will be made on this stock for many
months to come. Active strength In Dis-
tillers Securities and In the company's S

per cent, bonds was one of the special fea-
tures of the trading, but probably hail no
more than a fleeting significance. Ephem-
eral phenomena of the sort are familiar
in stagnant times like these.

The financial district was not Indifferent
to tlu shifting phases of political endeavor
at Washington and duly noted the report
that tho Administration favored proposals
to make tho projected trade commission a
body fully as powerful as the Interstate
Commerce Commission. All tho factors of
politics, however, are summed up for the
limn tutlnr- - In tlm .T'Tnstprn rntn mae.

The United States Steel Corporation
published lis statement tor .May, snowing
n shrinkage of 278,908 tons In unfilled
business, which was perhaps a trifle lower
than tho average minimum of preliminary
estimates. The corporation s forward or
ders were reduced by this curtailment to
tho lowest month end total since October,
1911, and both production and new bust
ness on a falling scale have been accom
panted by a price level fully as low as
that established in the depression of three
years ago.

On the other hand there has been some
more active forward business this month,
and the Iron Age was nble to suggest that
perhaps another turn for the better In the
steel trade had begun. At all events en
couragement was found In the Increase of
railroad equipment orders, in more pine
line buying than in months and in various
manifestations of more interested inquiry,
The agricultural commodity markets were
generally steady to firm, with a noticeable
display of strength In the now corn
months. There was otherwise no Indica
tion that the extreme hot weather In the
interior wan provoking any agricultural
concern.

Porelam advicesi were more encouraging
and some strength was shown In the
London and Parts stock markets. Mean
while the outflow of cold from this country
was continued by the engagement of
S4.25O.O0O more for shipment, making a
total of. $15,760,000 for the week. Foreign
exchange was only perceptibly depressed
and demand sterling closed a very i.ttie
below 4.8874.

PUBLIC UTILITIES SECURITIES.

American Ucht ATrartloa......
American Mrht Traction pf...
Adirondack Klectrlo Power......
AillronuacK niecu-i- c rMi v ...
tAmcrlcan Has A lllectrle.. ......
t American Gas 4 Klectrlo pf
American Power A Ught...
American Power A IJiht pf
American imiiuea.

t n ii..,,ii TTiIMIIm. nf
American aierwor ". ,y

mwimn Wntrrworkn nartlclpstlnff
American Waterworks 1st pf

101 lwav lMectrlc pf ail
Cities Service. "J
Cltlea Service pf li.itf. linn..- - P.Hn.ff
Commonwealth Power HA Lpf
Con.umers Power Co pt..
Cumberland County I.....
Cumberland Countv I' pr
urnrr n. ,.iri-ni-

i:aat fit, Iul A Suburban....
i:at St. Iul A SubuibiKi pf
Wecirlc llond I)rrill,pf.
i:mplre District Kleclr 6a....
Umpire District Klectrlo 6s pf
Kctlcral Light ATract on....
Federal Mfrht Traction pf

VluLUUMlirlll.
Uaa Klectrlo Mecurltlea pf
Lincoln Gas Klertrlc
Northern Ontario Light Power......
Northern Ontario Ught l"ower
Kn,ih-- kiaik liriwpr Co...
Northern States Power Co pf
Orark Power A Water
Pacific Gaa Klectrlc
Pacific Gaa A Klectrlo pf......
Portland Hallway Light Power...
Republic Ity A Light Co...
Hepubllo Ity A Ught Co pf
Southern California Kdlaon...
Southern California IMWon pf
tstandard Gaa Klectrlc...........
standard Gaa Klectrlc Co pf

Tenneaaea Hy A4Co....
Tennessee Hy PCo pf
utiiini J.igni nrav. .......
United Light A Hys4at pf ...
United Light Hya pf....
Utah Securities
Wc.tern Power
Western Power pf

value ISO,

Pld. Aaked
,..0...IDS... 12!j
... 47
... lav,
... 4?
... SI

:::SH
...

a. r.n .
a Pi

itinsor A

n A I . &B

V A
A I,

0

A, - - L

tl'ar

... 00

... co

... M)

... 00

... 10

... so

... 07

1
... 2!
... n
...IOS

A JJ
A !

A Ti
pi,

A

A

A
A

L
L A

k
A 2d

B41

71

SO

19
77
SO

3li
SI
47
iO'.i
75
SO

13
.. 7

T4
7

1

110
IS
4S

4
S3
HI
4N

74

2.1
7S
M

IIS
87
74

fU
B7!(

23
ni
70
7H

7S
2A
74

B
so
IS
Si
21
m
as
414
0.1

ri

M
7

nit 7$

::::::::: X"

THE MONTREAL MARKET.

14
S3
72
74
70
20
ion

Bid. Asked.
Hank of Montreal. 230 235
Brazilian Traution ,ia,, 7I4 7

Canadian Cement , M'i 29
Canaillan Cement pfd 9

Canadian Con. Kubber SI M

Crown Hencrve 103 105

Detroit United Ky M (7
Dominion Steel Corp il'4 :i'i
Dominion TcxtUe c'4 6'
Lutirentlil 11114 HIMi
Montreal L II A 1 :: S24Vi
Ogilrle Flour Mills 113 IH'i
Quebec Hr I.t A P 1SS 12
Hlch A Out Nav i7V 7t
Slmwtnliian W k F 131 12
SherwIn-WIIUam- M M
Toronto ltallwar 110 111

lC1nalnr I Dir. I

Hid. Ask. 1 Hate. Sl.
2774
42V4
7174
27 74
T5
29
93
5174

11V4
66 U
41V4

4- -

2214

:i2
ciVi

108
123
10SU

3 Hi

IUII74
123

91
42"
24

174
195
35
fi2i

131
14
37

ioo w
134

19
91
17
29
!6

93

54
107

17
103

13

14

in
Ho

17

32
103
131

22
137

18
18
SI

5
14
92

11 u
21
20
89
44

21
88

4
29
C4

99
94

23
33
34
12

156
83
12
37

59

62
109

56

101
6

18
01

27
43 V4

28
56
29 U
94
52

119

4
23

32
64

108V4
123
108ft

32
99

loots
124

81
43 U
2&

92
1954

31!

52
131

14 If,
37- -

101

41 H
30
r.o

129U
9H

114,4
148

121
31!i

117

ic?4

13ft

103

B7H
42V4

271.4
'130

3H1

6454

1

91
17U
294
97

149
94

125 ,
32

v;
108

115
17
15
64
89

'117

33
105V4
131

G3

22 K

18
1V4
r.114

103 '.4
127

14

08( 06
103 105
111 11174
25 26

102

165
274

36

103

30

136

115

10G

119

136

140

1"
122

20
89
44

103
21 Vi
88

165S
3
i u.

59 li!
55

104
94

25V4
34
3tU
43

166
84
13
37
40
69

104
62 H

10974
6654
30

101
7674
19
6174

US
AlllsChal.. .

AmAnrCbpf mi 07M
Amnrsnoe.. m

7
f,

AmnrSh pr.,137
AmllrrtJupr 75t4
AmCoaL... x
AmCoall'r... W
AmCol'rpf.103
Atm oiun pr
Amllxorrss.104
AmlJnOU... H

pr zn
AraLw'opf.. 08

AmMalipt.. 42
AniSmllipf.1014
AmSmllpfll S3

. lftH
.UTiSnutl pf.ioi'i
Am.steelFv.. 32
AmSucar pflts
,mTob....22S
AmWoolCo.. 16
AmWoolOpf 75
AmWrltl' pf iH4

K'i
40V)

llAldHlllI, pflOO
II AO pf. ... H)7
Hatnpllaa,... H
HrthSteel pf S5!
Ill'tioo-Irhp-f S8.
HrunaTer.... S
IlruwnShoe. Sfl

pf. H

HufltAI 1110

HufllAIprllfl!(
Huttcrlck.... 28
Call'ct 20!
CttllVt 68
CanSouth... 6714
IVnltllofN'J.Soo

cvnua nr,.i(io itcj;
i nia.Mton . a
ChlAAItonpf 13

50
ChlftMVpf.175
ChlStl'AOm 127

ciuetti'ACo. en
ClueltPpf .1011
ColKuel4lpfl25
ColASOtlth.. 22

1 pf . 40
ColASoS pf. 32
CornPrpf... Bllj
CrexCarpot. 70

CO

5

10

7
7

40

30

4
6
8
5
7

30

10
4

101
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NEW YORK STOCK EXCHANGE PRICES.

nallrond and Other Share..
.Wkdnkbdat, 10,

200 Alaska O M
100 pf....

6426 Copper
2320 Am Hect Sugar

100 Am Ag Chcm
2900 Am Can

100 Am Can pf
400 Am Car & V
100 Am Cur & K pf
116 Am CltlcH pf
200 Am Cot Oil

1000 Am 11 & Leather
1000 Am II & Leather pf..
400 Am Ico
100 Am Loco....

2060 Am Smelting:

141)

100

lOSjl
Ul

101

103
7

45
103

170
lew
S3

111

S73
107

"

200 Am Sugar
500 Am Tel & Tel
100 Am Tobacco pf
900 Anaconda
600 Atch, Top & S Fo

60 Atch, Top & S Ko pf..
100 At Conrt Lino

1 of . .
900 II & U
300 Hethlehcm
200 H K Goodrich

2160 Hklyn Hap Tran.....
2200 Can Pucltlo
4800 Cen Leather

2C0 C & O
400 Chi & Northwest
80OChl CH West

1900 Chi Ot West pf
600 C. M & St P

110

7!4

390 ,M & St P pf
300 ChMo Copper
100 C. C fi St L
100 C. C, C & St L pf
100 Cot ! A I
SOU Con (ti'S
600 Corn Products
200 Dcnv & .11 G
101) Doom Co pf

3600 Distillers fee
700 Krlo
100 F W worth
25 V pf ex dlv

100 Con Kloc Co
25 (Jen Motor

700 r.t Nor pf
100 (It Nor Ore ctfs
700 (timgenhelm

60 Harvester N J
25 Harvester N pf
50 Harvester Corp.
SS.IIarvcster Corp pf....

165 Homestakn
300 111 Central
300 Inspiration Can

1870 Inter-M- et

6500 Intcr-M- et pf
100 .TIC Mch Co pf
300 Kan City Sou........
100 Liggett & MycrM p....

1100 Lehigh Valley
100 Ills,. ...1.
100 Looro-Wlle- s 1st pf
25!Mitnhatt!Ui El

300!Mex Pet
lOOIMIaml Copper
lOOiMlnn. St P & S S M pf

IOOO1M0, K & T
6200 Mo Pacific

700 Mont Power
SOOIMont Power .'
lOOlNnt IJIs Co pf
100 Nevada Con

1000 N Y Central
600 N Y. N II & II
100 Norfolk & West......
700 Nor
400 Pnc T ft T .".
700 Penn II It
100 Peoples (las
700!PlttB Coal
600 Pitts Chat pf
200 Pressed Steel Car....

101 Pressed Steel Car pf. .
200 illav Cons Copper

2,1)

15'(

1UH
135

185
135
143

C,

Ci

J25tRepublIc Steel pf..
7.S00I

2U0
nofi
1001
200
300

3300
100
800
300
100

1250
7110

150

Heading
Hock Island

Island pf
Itumoly nf
8cnbnnnl A L pf...,

Kresge
ISou Pacific
Sou Pacific ctf
Southern Hy Co...,
Studcbnker
Tenn Copper ex dlv
Third . ve 11 It. ...
Un Pacific
ItTn pf

100 Un Hy ifiv
300 Un Hy Inv pf
3001 U S Cast 1 Pipe pf.
262 IT Hublor
312U Rubber 1st pf.

13100117 S Steel
300IU Steel pf

22001 Utah Coppor
100' Va Carolina Chcm.
300 Well.--. Fargo Exp..
400 Westinghouse Blec

8511

His

471i

MX

tlOO West Maryland
D0OWest Un Tel

In
Bid.

77

10
30

SI

J

R
S

13

00

20
21

xa
81)

23 14
42
40
87
BO

S 8

S

pr.
.14814

314
0

IV( 134
lts'lc

85
85 J

4
pf. 8

Krle 1 44U
Krie2 pf 37
Fed II In AS . 8

S3

IS7

U3J

pf..
814

21
. 814

pf. 34
6

pf, 10
11(1

pf. B2

e'S
pf, 13

. 1

KCI
nf tli4

38o
uo
jn!4
6lf

pf. 15

28

pf.11

02

50
DO

pf,
Mril'rt nf.,

3H

13
28

30
84

1411

toe

71
6

II
b5
4 IK
38i.
15
3A

170
117
170c
110
05! i
7
05

f!4
26

0V4

35
7

10

7
1

ml

08
30

8
18

218
34

180

not?
lOOW

3
in
83
IW
33

Cost.
The of and

for the year
31, 1913, a

In of
the year and an

in the cost of the Doth
aro said to bo duo to the effect of the
labor In the and

The of for
the year was

at u coat of 14.25 cents per
as with the
year a cost of 0.80 cents.

Tho was 22.11
of per ton. 24.18
per ton In 1912. The of bIbo

from cents per to
16.77 cents per

Tlio of the on
31. 1913. were 111,- -

on SI, and the
and loss had from

to The

Open-- High- - 1 Low- - I I fat
lug. 1 em, r eat. 1 Laat. I

27 27 27 27
42 42S 42 424
72 72 71 7174
28 2874 27 2774 74
65 55 66 65
29U 29 29 29
94 4 94 94
62 62 62 62 U

H
67 67 67 67
42 42 42H 42H

4 4 4 4 U
21 23U 21H 22 1
31 31 31V4 31
32 32 32 32 S,

64 64 64H 64
108 108 108 108
123 123 123 123
109 109 109 109

31 3174 31 8174
99 99 99 99

100 100 100 100
123 123 123 123
171 171 171 171

9 1 74 0 1 74 014 91 U
4l 43 42 42
2474 25 2474 25 U
92 92 92 92 U

195 196 195 195
3574 36 35 35
62 62 62 62

132 132 131 131
14 14 14 1

37i 37 37 37
101 101 101 101
135 135 135 135

41 41 41 41
30 30 30 30
60 50 50 50 1
27 27 27 27 ... ,

129 129 129 129 f
9 9 9

20 20 20 20
94 94 94 94
1674 1 7 1574 17 . 1
29 29 29 29
96 96 96 96

115 115 115 t..
148 148 148 148 '
93 93 93 93 . .

125 1 25 1 2 4 74 1 2 4 74
31 31 31 31 f-

64 64 64
108 108 108 108
117 117 117 117

10 5 74 1 05 74 1 0 5 74

114 114 114 114
118 118 118 118 5

114 113 111
17 17 17 17
15 15 15 15 U
65 65 64 61
87 87 87 87
27 27 27 27

117 117 117 117
136 136 136 1

32 32 32 32
105 105 105 105
131 131 131 131

C2 62 62 62
22 22 22 22

137 137 137 5
18 18 18 18
18 18 1774 18
61 61 61 61

103 103 103 103
12 5 74 1 25'4 12574 12574

14 14 14 14
93 93 92 92
6674 6 674 66 . C6 1

105 105 105 105
111 111 111
27 27 '26 26 1

111 111 111 111
121 121 121 121

20 2074 20 2 0 74 74
89 89 89 89 1
44 44 44 44

',102 102 102 102
21 21 21 21
f'8 88 S8 88

ltiVj 165 165 165
at 3 3 3
4U 4 4 4

29- 29 29 29 74
55 55 65 65
9S 98 98 98
94 94 9 3 74 9 4

103 103 Vi

25 25 2474 2474
33 33 33 33
31 34 34 34
43 43 42 42

156 1116 156
83 74 8 3 74 8 3 74 8 3 74

13 1.3 13 13
37 37 37 37
37 3Y 37 37
69 694 69 59

10274 103 102 103
62 62 62

109 74 1 0 9 74 1 0 9 74 74

56i 6 6 74 6 6 66
30 30 30 30

101 101 U01 101
77 77 76 76
TB 19 18
61 61 01 61

Total sales 108,010 shares.
Note. Where a "c" follows a quotation It Indicates & bid or offlr for 10 nharem.

Closing prices of stocks there were no
Sid. Asked. I Bid. Asked. . Bid. Aaked.

Adamat'.inr. 10--

11M

AmUalt

AmSniitt.

Aswlaltrallr
iMluniilij..

HrownSh

ColASO

!

43!l

Junw 1914.

Atnal

Hank

Stocl

Wool

Pnclllc

Sil

Hock

Pact.'lc

AND PRICES.

transactions
Aaked.

lll,ltnU(ias.l27)

CenASATal.luflo

Chllftl.pf...

ChlStl'ft()pX133

Commerce).

Woolworth

Loose-WIIc- h

ASKED

yesterday:
CuAmSurar,
cunmMu
DelAllud...
DclLAW...,40I)
DeaUAFtD.
De.MFtUof
DenAlltoOr.
DetEdlaon.,1130
DetAMaek..
DetAMackpf
DetUnlted.
DulSSAA,...
DulSSAA
Dlll'ontPpf.

pf

FcdMlllASpf
(lWHelme.,.150
(iWIIelmepfllo
(enciiem
(icnChem pfloulf
CcnMotapf.
Havana...
Havana
HocklnirVal.124
IntAKrCorp.
IntAirrpt.
lntl'apcr..
Intl'aper
Intl'utnp....
Intl'ump
Inter-Han-

Inircr-H- d

InwaCcn.,..

JKayser..
JKaVM-rlpf.l-

tSAMpf
KanCltS"
KroADtsU..
KeoADsMpf
I,acicae(ias,
LackSteel...
I.I'rleAWeat
l.KrleftW
lJnAUTnh.,214
lnBlfclnnd,
Iirlllnrd....l76
Uirlllanl
liulsvA.V.,,13814
LWIIea2Pf.
JlaekayCoa.'Hl
UarkayCspP7l4
MavDnlSts..
MayDptS.pf
uoruarine,,
MrrUar

MlnAStU...
MlnAStLpf.

06

7314

Ufa
su.

CALUMET AND HECLA LOSS.

Report Details Production Decrease
With Increased

report the Calumet Hecla
Mining Company ended er

shows considerable
decrease the amount pro-

duced during Increase
producing metal.

troubles Calumet Hecla
districts. production

45,016,890 pounds, d

pound,
comparod 67,866,420 produced

previous at
average yield pounds

copper against pounds
price copper

declined 16.65 pound
pound.

assets company Decem-
ber 87.280.230. against
560,426 December 1912,
prollt surplus declined
810,716,414 86,553,964. dividends
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Studeb pr

paid 8123,250,000.
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TStLAW pf, i2l
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loo

TwCltyltf ..105)4 loHTCHTpf..... 126(
unuerwooa. 7
UndenTdjtif.l07)4 11314
Un 6 6U
Wnl'Ap pf... 22lJ
UnClirMfg.. 47
LnCMfe pf.. 10014
UnDry Gda..
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...sits

A
22

Wabash 1
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WettMd pf.. 3i
West 1st pf.,124
Wey llrutnn.260
WeyHrulpf.,110
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WAUtlst 16
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Ex dividend.

net

ao
07

103

85
37
So
88f

15
08 105

20

oV4
85

15
loll
84
78

85

60

11
35

t'iSH
Sno
120

17

41

Where "c" follow
quotation It lnd

.cute, bid or offer
1 it in snares.

HI

10

83

48

(o

40

l

10314-
-

oil

1.

6

7

a
a

a

paid by the company In IMS aggregated
83,200,000, bTlnglng tho total dividends

to

120

pf

The report contains a statement by
President Shaw that it Is expected
a retreatment of the company's talllnra
by regrlndlng leaching will show a
total pront or 120,000,000,

CONSOLIDATED EXCHANGE,

Lehigh Valley's Initial sale was nt 137,
It later sold at 13 6 74 and 136, In

all 620 shares of the stock changed hands.
representing about one-thi- of Its total
turnover In Wnll Street for the day.

Tho greatest activity was tn United
States Steel, Amalgamated Copper, Itead
Ing and Union Pacific Amalgamated
Copper touched a high price early n the
day of 72, agalnsta few Tork Stock
Exchange high of 72, Later It dipped
under 72.

Missouri Paclflo sold on the 9:30 o'clock
rnll on hlfrli an 1RT. II tnllrhfl a Inw rf

ill un Bki'iivn ui .11111 4.,iu ouuica.

A014

and

and

RAILROAD AND OTHER BONDS.
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IlltenlHH.tj y. lt 1s4-i- 4,4s 4,35
MNHH....A
NVCl.lnc.,,5
iL,ijnes4i'

July
nov,
Jan,

preferred again had? t0Ifw.r"l(J
much attention to It. HrF,"..."' 'Ill ftar

...um
.ooln

1000..,

SF

1000..

cv

I0O0...1O2
4000...

10OI3 3ft

Pacific

6S.2S0O0

Inili

lonoal.-- i

1000...

500...

Fruasian

37

Headlnir
SOOOn.

Steel

,,..0

I'an2sr.

HiH

7!

l(ii

minim

h,g
1, luii-ii- ci 4.N) 4, ci nana
1, 1014-tl- 4,63 4,66 basis
1, 1015-10- 4,63 4.36 ba.la
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MARKET IN LONDON

SHOWS BUOYANCY

Excellent Feeling Prevails by

Benson of Better Money

Conditions.

OIL AND BUBBER IMPROVE

Amcrlcnns Almost Deserted- -

Prices rrnctlcnlly Un-

changed for Day.

London, June It). An excellent feel
ing; prevailed In the market y on
the better conditions obtalnlne In the
rrfonoy market. Tljo French political sit-

uation was also i factor for Improve-
ment. Consols were buoyant, gaining
to 74 for money nnd 74 6.16 for the
account. Homo rails were strong, gain
ing from 71 to in the various Issues.

There was rood buying In tho early
session, although business was quiet In
tho afternoon trading, with prices losing
tonio of their gains.

OI1 shares and rubber shares improved,
oil hares losing some of the gain later.
Foreigners were steady. Paris messages
advised of a bettor sentiment there,

somo selling was noticeable.
Americans were almost deserted, with

prlcts remaining practically unchanged.
Prices tended toward Improvement In the
early trading, but later receded, the mar-
ket closing dull.

Paws, Juno 10. Itentes at 85 francs
97 centimes closed 2 centimes lower.
Prices in the general market were steady.

HmtUN, June 10. Trading was dull nnd
rrlcen somewhat Irregular

31 ore
Stlffei

MONEY IN NEW YORK.

Cold F.xporta Time- - Kates
Foreign Kzehnngr Hnaler.

There waa no letup ye.terday In the
of gold here for export to ,1'arla.

The day's takings consisted of 14,000.000
In rold coins nnd 1250.000 In bars. Ship-
ments on the current movement now total
134,260,000. Demand sterling was a trifle
easier around 4.3855. Time money rates
displayed a nnner tone, with borrowlnr
very light.

Call money on the floor of the Stork
ruled nt li per cent., the hlch be-I-

2 per cent, nnd the low 1 per cent
Time money was a bit firmer. Hates

were iflSM per rent, fur sixty days. 2 VI

per cent, for nlnetv daa. 2'i per cent, for
four months. :; 113 per cent, for live
months, 3rU per cent, for six months and
3 K(i4 per cent, for over the year.

Commercial paprr was unchanged. Hates
were 3' 10 4 per cent, for sixty and ninety
days bills melvnhle and for best four to
.lx month, name..

Domestlo exchange on New York: Bo-
stonPar. St Irfiuls 5c. discount. Mlnne.
ypnlla 60c. premium. San Francisco 30c.
premium, Montreal 16c. dl.count. Chi-eg- o

10c. premium.
sterling ilni.ind eased off. 'atea wjr;

4S504S625 for sixty days. I.SHOdT 4.JSS5
for demand and 4. SKIS H l.20 fur cables.

Money In London. I,ft2 per cent.; short
bills. 2S per cent.: three months. 2 9- -l

2H per cent, rinsing price 01 conaoi., ,11.
for money and 74 for account.

Pari, cables quoted the closing price of
rentes S3 franca 97 4 centimes. F.xrhangr
on London 26 francs IS centimes. I'rlvate
rate or discount in cans. :vi per crni.
Ilrrlln exchange on Ixjndon. 20 marks
50 pfgs.

Commercial price of bar .liver In New
Tnrk, 66'ic.! In I,ondon. 26Hd. Mexican

liver dollars quoted at 43Vji0 47c.
7ew VOTK UirariOE House ni.innrnochange.. $26.75,0I0: balances. $21,607,621;

credit balance, 81.519.951.

PUBLIC UTILITIES.

Since the court authorised the receiver of
the Idaho-Orego- n Light and Power Com
pany to Issua t:60,000 In certificates tor
completing inr construe. inn u mn iiui"-electr- lc

generating plant work has been go-

ing nhead rapidly. Stockholders did not
agree on the proposition of Issuing these
certificates, but the court decided that the
best Interests of the company would he
served by the completion of the plant. When
engineers started erecting tho plant eomo
years ago It was found that they had under-e.tlmat- rt

Its cost and work waa abtndoned
when the competitive power nar broke out
In southern Idaho.

The Consumers Power Company of Michi-
gan reports for April, 1914, gross earnings
of $279, 088, an Increase of 123,554. Net
earnings were 1176,6.3, a gain nf 146,649,
and surplus after charges was 5105.130, an
Increase of 133,853 over April. 1913. For
the twelve month, ended April 30, 1914,
gross earnings aggregated S3. 241, 643, an
expansion of 1303. (34. and net earnings
were 11.613,511. an Inrreut nt 1210,012.
The surplus over charges was $793,300, and
the balance arter dividends amounted tn
$463,300, or $19,306 more than for the pre-
ceding twelve months.

The Idaho Light and lNiwer Company and
the Heaver Hlver Power Company will con- -
trx the decision ot tne iu.no cuoiic utility
Commission refusing these companies au
thority to enter the flelda already occupied
by the flreat Shoshone and Twin l"alla
Water rower Company and the Southern
Idaho Power Company. The companies
which were shut out will carry the case to
the Supreme Court of the State on the
ground that the State commission Is an

body and Ha orders of no ef- -
tect, ana tnat in rendering a Decision pre.
venting competition It waa exceeding any
authority which lt might possess. The
State commission held that mich competition
wauld be wasteful and destructive to In-
vested raoltal. and that In fairness to (he
companies which had developed the terri
tory compeiition snouiu do proniDiiea.

STANDARD OIL STOCKS.

Atlantic nef Co
Co.,

lttirbeve Fine Line...
Chesebrntigh Mfg....
Colonial Oil Co
(.'onllnrntatOll
("recent Pipe IJne...
Ciimberlsnil Pipe L.,
i.tireaa 1,
(ialenn-Slgn-

Calrna-Steri- of
Indiana Pipe L.
national! ransit
New York Transit,.,.
Northern I'lne L.. .

Ohio Oil
Fierce Oil Corp

Oil A Gas
Solar HeDnlng
Soulhrrn I'Iim L. ...
Soulh Penn (111 Co...
S. W. Penn. Ilpe L ..
Standard OU.otC.al..
Standard Oil of lnd..
Standard Oil of Kan,
Standard Oil of Ken.
Standard OH of Neb.
Standard OHofN.Y.
Standard Oil of Ohio
Swan A Hnch Co,,.,
Union Tank L
Vacuum OH
Washington 01l.,.y,,
Walrrs.IMeroe Oil..

Oil,
Standard Oil of N J..
Subsidiaries en hloo.
Stand Oil old "all on"

F.i dividend.

Bradrn Cop

new,,
Greene Cananea. ,,
Kerr Lake
La Hose l)
Lclilgli Valley 166
Mason Valley 2)

of Am,
Mines

pf...
United Clg S ot Am,

Yeatenlay.
Hid. Aaked, Hid.
BIO A15 BIO 2U
21K) MSI 1U 3(10
11(1 141 t) 143
1153 BB5 656 Mi
101 III) 10(1 110
227 2.ID 22J 228

41 61 48 62
65 6H 61 68

26t 261 Jftl 285
171 178 174 177
147 152 147 162
132 135 133 13
38 40 38 411

27H 583 277 283
113 115 117 1211
111 182 ISO 182

Ml 83 70 82
483 489 485 470
S'lO 310 305 310
223 225 223 237
20D 201 208 200
147 131 118 161
328 310 32 S 830
4 BOO 401 401
427 433 428 415
275 283 278 284
356 303 380 370
317 210 217 210
410 420 410 420
100 105 100 103
88 88 88 88

225 220 227 2.10
47 61 47 61

3100 3100
174 17K 17J

410 413 410 413
1000 1000
1410 1410

CURB STOCKS 0L0SLNO.

nrlllsh-AmerTo-

Yesterday.
Bid. Asked.

IH 774
215, 22).

. 23 224
33 33

Coal

Manhattan Transit H
Marconi
Nlplsstng
Tobacco Prof

Tuesday.
Asked.

17!4

3)

83)4
87

United Clg S of Am pf.,110
Yukon Gold 2.

BONDS.
Braden Cop (a 168

Caaadlan I'ao 101
Chlo F.lev 5s 00

Cuban Gov 6s w 1 83
New York City 4!,s 1064. .102
West fas 6s St

4 44
l'i

176 185
3 214

3)4 S
;

85
87)4

115
214

103
104)

100
SI

Tuesday,
Bid. Asked

7I 77,
22

22?

i9 i"t

H

B!(

81
110

168
101

107!,' 103
6 64

22!(
32 31

IB-I-S

4414

00
08

173
a

S'l
88)4

115

,si
us
10114
100

9'4
HCI

Sterling Gum
Company

This Company, backed by the
brainiest and most successful
men in America, Is now ready
for the most aggressive cam-
paign ever undertaken to Intro-
duce a new business.

Our circular, explaining the
character of tills business, the
management and prospects, may
be Had upon application.

BAMBERGER. LOEB & GO.
2&DHOAI)ST.,N.Y. Phono 550O&JOI Uroad

J. K. Rice, Jr. & Co. Will Buy
2.1 Amer. Water Works Kler. Coll. Aa

SOO Arolfnn Weber la. & I. Com. Mock
AO AJai (Irlrli llulilier Cora, A I'fd. Mo,k

1(10 Amer. Wulrr Works I'.ler. Com. Mink
All Amrrlrnn Dlat. Tel. or N. ,1. Mock

A lltirrnln A Susquehanna 4a (old)
ICMI Iluali Trrmtnaf 4'oni. Stork

10 Consolidated Itulilirr Tire 4a
100 (Irni-r-al Unking I'M. Stock

AO II. W. .Inhna-Mnnvll- Com. Stock
ID Hudson Nails-ntlo-n (1.

A International Salt Aa
10 New Jersey Steamboat Oa

4 NrHbtirali nirrtrle ItT. Aa
2A Porto lllrnn American Tnbacro Stark
10 I'lK'nliontaa Cona. Collieries As
10 Tenth S3rd St. l'rrry Aa

J.K.Rice,Jr. &Co.
Phone 4001 to 4910 John. it Wall St., N T

C6

OIRARD TRUST CO.

PHILADELPHIA
( IIAHTLHF.D 18.10

Capital and Surplas, $10,000,000
i:. n. UOnillS, President

W. N. ni.Y,
A. A. JACKSON,

C. J. HIIOADS, Vlce-Pre- s. A Tres.
K. S. PAC1 Secretary.

f30 Broadway

nniAv.o34tiiSt.
Itnox 125 UlSt

Av.&MotliSt.

A THOUSAND CORRESrtJSDIlTS
afford holders of our Let-
ters of Credit the means
of srcurlnc current funds
In any part of tho uorld.

l ulled Stales
Mortgage A Truat Cnntpanr.

n'way at 73d St. BSCedarSt. With Sl.atsthAv.

THE CURB MARKET.

There was no chango In tho character
of tho curb trading yesterday, business
being confined to a. small volume, with
prlco fluctuations narrow and Irregular.
Interest converged chiefly on Consolidated
Ga Oh, which closeil heavy after selling
between 115 nnd 115. Tho rights
were steady at 374. Manhattan Transit
was ncllvo and strong. United Cigar
Stores eased i to 87 and Tobacco Prod-
ucts was unchanged at S4. Maxwell Mo-

tors common hardened a bit, while the
first preferred declined 1 nolnt to 44, Mar
coni of America Improved to 34. Virgini-

a-Carolina Chemical 6s changed hands
at 100', 4, a loss of 4V4 point from the
prcvtouH transaction.

Business In Standard Oil shares dwin
dled away, tho only semblance of activity
being In Anglo-America- n OH. This issue
rose to 1774. Standard Oil of New
York receded to 21714: Standard Oil
of Now Jersey advanced 1 point to 412;
1'ralrlo OH and (Jaa declined 5 points ta
465, and South Penn Oil closed 3 points
lower nt 294. Standard Oil of California
ranged between 330 nnd 326, clewing up
2 points, and Galcna-Slgn- Oil declined
2 polntn to 174.

Transactions In derail In the market
yesterday were aa follows:

eat. est,
600 Bearer Con 30
MO Boston Montana..., 54
200 llrailen Copper "Ti
200 llrltlih Col Cop.... l'i
800 Buffalo Mine....

1600 Con. Oas rti....
SOO Can Corp w 1.. t

6M) Can I
200 Caribou Cobalt..

1200 Con Arltona
S500 Crown Reserve...,

6 Greene-Ca-

400 Gold Hill Copper,
400 Goldfleld Cone.,,.

Inter Mines Dev....

S

S k

w 1,

70

l( 13-1-

35

300 21
300 Inter Rubber t c... 7)4

3000 Marmbo Esteti 2C

10 Sprlnr Tire.. 3
20 La Rose 14

600 Marconi of Am 8

COO Maxwell Motors.... 14V4

S5I Max Motors 1st pf. 44U
2T, Max Motors 2d pf.. ll'i

1400 'McKIn D
300 Manbat Transit....
MNiplMlnr. Mine...

1M0 Oro
1M Puebla 74
yio n ...
300 Sterling Oum

AV.&

ThlrrJ

Open- - Illrh- - Ixw. CI04- -

Sales, lnr. lng.

Cop

Kelly

Mln..

17-- 17-1-

81

4

'4

214

'4
T4

20

i
714

l
14

70
9--l

,.1
86

14T4 144

ll'4

400 stand
2Tob Products pf... Wit

'Ton Merger
Ton Mln of Nev...

Cigar Store... 174
Profit Corp..

West End
Yukon Gold

West End Exten..

11-1- 6

STANDARD OIL SUBSIDIARIES,
Anglo-A-

Buckeye Pips tint.
Creea-en- t Hpa Line.

HCumb Plpa Line
Eureka Pipe Line..
Oalena Slrns.1 Oil..
Indiana Ilpo Line.. 134

Transit
Ohio
Pierce
Prairie 41

:! 22
South Tenn 11"

West
Stand of
Stand of lnd..
Stand of Kan.. 430 410

Stand of 412

116 Stand of N
4 Stand Oil ot Ohio.,

30

94
74
li
Hi l'i

314 8 13--U l'i
3
I

n

1

89 05

84 21 89

1 714 7H
X 24 N
48 83 63

IK 1H IH
SH SH 34

14T4

46 44 44

19 1

13 10 rt
lt--ii 4

4 ivi .
11 11 11

2U 2 214

94 94 94
$i

1M
! 84

two 41 48 47

100 44 8 16-- 44
100 Unl 874 814
400 Unl S 64 64 '4
too Con II II 17

100 !"4 S"i Si
8000 4 4 4

47

40 OH 174 1"'i
25

2 .. M TO

67 W 67

12 3 K
14
16
10 Nnt 23

M
75 W4
30 k 0 4C

lln. Un.
60 297

10 P L
75 Oil Cal ::

S '
1

16 Oil N J 412

T..

M

t

1

1 1 1

$4

6't
rs
64
1

t'i
4

'i
.. 142 112 1

.. Ml

.. 174 174 114

.. 131 in

Oil .. IM 1 11
Oil SI 1

Olt 4T,

a n
Oil

So Pa IW TO
230

Oil .. 493

Oil ..

Oil ,. 219

.. 414

:--t

a
S'l
4"
4,0
41

2114 51"i
413 411

BONDS.
$2001 Can Pac 1 notes.. 1034 1034 "i

onooo Cons Oas conv 6s, ..1164 1164 1154 1164

1M00 o Cbem 6... .1004 U4 Wi '

Sell cent per share.

THE COPPER MARKET.

The Amalgamated Copper Company
and the American Smelting nnd neflnlne
Compsny reduced their asking quotation
on electrolytic copper to 14 cents a pound
yesterday, thereby meeting reductions to

this level made by smaller foreign pro-

ducers. This action served to stimulate
buying abroad, where fairly large ton-nag-

of copper wero hooked st 14 cents.
Domestic manufacturers fulled to

to the price cut, but Inasmuch as
tho Connecticut Valley brass Interests
have Mt been In the market to any great
extent t the past nix weeks hopes ar.
ente'talnd hv producer that a buying
movement of' slzibla proportions Is


